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I. R. T. WILIFARKBT1
! $34,330,000 NOTES

JHedley Announces Issue That

[Will Ketire Outstanding
3-Year Securities.

FIXED CHARGES LOWERED

President Tells Strides Made
in Adjusting Finances of

Transit Lines.

In a letter to the bondholders and
noteholders committee of the lnterbornughRapid Transit Company, made
public yesterday, Krank lledley, ptesldentand general manager, points out
that under the terms of the Interborougli-Manhattanreadjustment plan the
company Is about to issue $34,330,000 ten
year secured convertible 7 per cent, gold
notes to retire and refund i<0 per cent, of
the outstanding issu > of $38,144,400 T. R.
T. tlireo year secured convertible 7 per
cent notes. The notes are convertible
at the holders' option into first and re- '

funding mortgage 5 per rent, bonds of
the luterborough at a price of 80 until
September J, 1925; thereafter at 86 until
September J, 1928, and at 90 front 1928 to
maturity.
Mr. Hedley points out that with the

opertalon of the plan the fixed charges
of the Interboroiigh have been reduced
materially. The saving of Interest on
the I. It. T. first and refunding mort-
gage bonds, the new Interborougli ten
years notes and the Manhattan Railw«ybonds is estimate at $12,624.246, leavinga Ixalance of $4,011,623 after deducting
fr<yn the $16,636,7611 gross Income of the
line for the year ended June 30, 1922.
With the present satisfactory operations
of'the Interborougli Mr. Hedley predicts
results for the fiscal year ended June
30. 1923. as favorable as those shown in
the 1822 statement.

Mr, Hedlri'a Statement.

Mr. Hedley's statement follows:
"Pursuant to the terms of theIntrrborousrh-Manhattannlan of readjustment

which has just been declared operative,
the company is about to issue 534.330,000
principal amount of lis ten year secured
convertible 7 per cent, (told notes, dated
September 1, 192'-'. which will be utilized
In retiring and refunding 90 per cent, ot
the outstanding issue of $38,144,400
principal amount of lnterborough Kapid
Transit Company three year secured convertible7 per cent, gold notes.

"These secured convertible notes are

to be secured by pledge, under a collateralindenture with the Bankers Trust
Company, trustees, of $59,603,000 lnterboroughKapid Transit Company first
and refunding mortgage 5 per cent,
bonds <stamped as participating in the
below mentioned readjustment plan), the
bonds being thus pledged at a price of
about !W Vi per cent.
"Unddr the lnterborough Rapid Transit:Company-Manhattan Railway Companyplan ot readjustment, dated May 1,

1922, which is now effective, the fixed
charges have been materially reduced.
The favorable results to the company of
the reductions in fixed charges brought
about by the operation of the plan ot
readjustment. Is best shown by deducting
from the known results of operation for
the fiscal year ended June 30. 1922, the
Interest (but not the sinking fund) on

the lnterborough Rapid Transit bonds,
the interest on the new lnterborough
Rapici- Transit 7 per cent, notes and the
Interest on the Manhattan Railway
bonds

Tte-anltn Tabulated.

Such a statement follows for the year
ended June 30, 1922:
Operating revenue $53,540,859
Operating expenses... .$32,272,509

Operating Income $lB,P82,fl01
Non-operating Income 832.873

Gross Income $18,633,700
Intercut on Intsrhorougli First
*n<l Refunding Mortgage Ronil/i,
on new Interborough Ten Year
7% Notes, and on Manhattan
Railway Co., bonds 12,824,248
Balance $4,011,323

"Thta balance of Income for 1922
would have been available, under the
plan, for additions to property on accountof the postponed sinking fund
Instalment, interest on the new Interborough6 per cent, notes, the Manhat-
tan Railway dividend rental at the re-
duced rate, or other corporate purposes.

"After July 1, 1928. when the sinking
fund payments are resumed under the
plan, that obligation at the increased
rate provided for will become a part of
the company's fixed charges. in view
of the substantial increase In the numberof passengers carried on the system
during the first five months of the fiscal
year and also because of the greater
economies of operation which are helnr
obtained, there Is every reason to be'iovo
that the actual results for the fiscal
year ending June 30. 1923, will he at
least as favorable as those Indicated In
the table above."

EQUIPMENT TRUSTS.
The following are quoted on a perrentaye

.basla:
Maturity Rate nM Aakcd

AUaaticCoactL ..1028-35 « r,.«o 6 25
Atlantic* on*tl. .19X8-36 r.'-j 5.40 6.16
BaKlmomAObln. 1933-85 6 5.75 5.35
B«ltlinore*Ohio 1023-37 41<-5 3.30 5 00
RethlnhMnBtael 1923-30 7 0 7." 0 on
BufRorbAPltta... 1339-33 4M-5-6 5.35 5 no
«'an»dlanP»«fllo 1022-12 41*-6 5.50 5.10
OntRHofXJ. 1023-33 0 5.00 6 20
< h«-*ape»knAOhlo. 1023-35 0 3.73 5.411
f'heaapeakeAOhlo. 1023-37 Rtj-Otj R .RO 5.10
< 'blttnrlAQ. 1923-35 fl 5.60 6.20
<'hiA North* rat. 1923-35 0 5.00 6025

J < 'hlANorthwest. 1936-30 O'i 5.37 5.10/ < iblMIIAXtPaul... 1933-35 6 5.90 5.50
< hlMlIAHtPaul. 1933-37 5 5.50 5.15
< ^lilll&Pac. 1922-27 4 lj-5 5.50 6.0O
< hlRIAPac 1923-35 0 5.75 /5.40
flrvt'CAStfj 1923-35 5-0 5 05 6.10
f>ela*areAHud ..1923-35 0 5.00 5.20
KrlaRallroad 1922-29 4K-5-6 6 00 6.26
titNorthernRy. .. 1923-35 0 5.00 6.25
IlllnoW mitral 1922-27 4VJ-5 6.25 4.76
ItllnolaOntral.... 1923-35 0 5.00 5.26
lllfnloat antral 1926-36 6V<-7 6.40 6.10
LoulaANanh 1923-35 A 5.00 6.20
IxuilaANaah 1923-36 6Vf 6.40 6 10
Michigan* antral.. 1922-32 5-0 6.40 5 10
Mlebl«an( 'antral.. 1933-35 o 5 60 5.25
Mlnn9tPA.9SM 1922-20 4l;-5 6 90 6.30
MIooBtPAASM. 1923-35 6-0 '<-7 5.85 5.40
MoKanATe* 1922-24 6 5.00 5 20
Moparlflr 1923-35 0 5.75 5 3(1
NatlonalHtenK'L. 1923-2S 9 7.90 7.00
NewYorkt'entral.1922-37 4M 5.40 5.00
NewYorkOntral..1923-35 » 5.65 5.30

YorkCentral.. 1923-35 7 6.40 6 10,
NYNIIAH 1922-35 4 {4-5-6-7 6 76 6.00
Norfolk* WmIkdi 1922-24 4 Vj 5 25 4.til)
Northmil'idllc. 1M3-M 7 .1 35 r« oo
r*«FrnltK*l>n~* 1925-3.1 7 5.40 5.0.1
Ponn*ylvanl»RH.. 1923-35 « 5 00 5.20
ParaMarqurtta 1923-55 0 5.,SO 5 35
PMaAI-akcKrla. .1023-35 no; 5.00 4.M..
flood lne< 'o. 1923-37 44-5 0 10 5.7(1
AoaboordA IrLlne. 1922-37 4 4-5-5 4-0 5 30 5.00
BWUXNI llPoHflc. 1922-20 4'< J.M 5.20
floutbocal'sclflr... 1923-33 0 5 40 5.05
Aout.horn I'vlflr 1923-35 7 5.50 5 10
Aouthorn Hallway.. 1922-37 4 4-5-54 5.75 5.35
RoilthornRallway.. 1923-35 « 5 so 5 40
S*1>otll*ASon Fro n 1923-35 0 5 50 5 20
H»I<oi|I^.VS/»TiPr*n 1923-37 5 #.3<) 5.00
rnlonlOirinc 1924-35 7 5 05 5.40
VlrBfnianKallway 1923-35 0 5.90 5.50
Wabash Railroad 1923-3.1 0 5 90 5 50
WblluilA 1-akrKrlp 1923-35 0 0.00 3.50

ftrtom iioi sk mtrriPTs.
Rrrolpt* for dlltli - »' tlir t'u*tnro Tfou»«<

yratrrdav wro 11.105.005.00. of wlilrh $147.
129 1(3 wo* for Ttu>rrhaii<ll*e withdrawn from
boiitfril warrlimi-i* ami 1,017.555.18 for rr<ontImportation*.
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BONDS IN STO
Continued from

Gen Refrac- 'Iowa Central 'Mo Kan 4 Til
torles 6s 1952! 1st 5s 1USK 1st is 1990
certificates 175 i 1 "9

2199 Iowa Central - J®3 98% it 1951 2 SO
Goorly.-ar Tire 2 36 - - ;i It 1st 8s 41| 1 35% Mo Pac tie 49

7 113 Jurgens A ' 9,41 115 Us 1947 rt ts 2- 2?3 114«4| 2 711% } »« OS ',
2 114% 8 77 5 99
4 114V 3 77% 1

Grand Tk Ky 5 77V.- 1 .. 99
7s 1940 Kc Ft Set l M Missouri Pac
1 11114 lis 1928 f«n 43 '973
4 llUC 10 102V. i o..
1 Ill's KC Ft Set & M '
10U2%| 4s 1936 7..s6... t;-_'.
6 11244 -3 78%: 8 « %
1....;.. 112Vj Krrn C Southn 1 "'V3 112%, ref 5s 1950 1

Grar.o Tit lty 1 88% Montana I wr
Us 88% 1st A ;« 19sJ

4 103'ii Kail c Southn 1 97
2 .si.. 10.1'i1 3s 1950 1 '7
1 103% 1 J,1 103W 3 69 18 97
9..' 103% 17 68% l..cash. 98%

10 103% 7 69 2 06%
5 103% 2 69%1 Montreal Tram
B !041 ,i Kan O Term Sa 1941

Ot North U> Is 1960 1 99
7e A 1930 2 52 8 89
1 110% 4 82% 8 Wl%

16 110 1 82 1 89%
11 }}{£< Kelly Spr Tire 1 «l»
*? « t s« mi i x8%
1 J'*; 3 urn i 8nv»

i1 106 Morns <fc Co

? 11 Kings Co Lgt: 4%s 1030
' 6Via 1954 1 87 <4
> "0 1 1 100 4 ... 87'4

10% Luckaw anna 1 87',
Gt Nor .iV4« 521 Stl lgt 5a 251 Nassau Eleo

1 i101 5... 99% oon Is 2031
1 101 T. Krfe & Wt-ai « 60

J jOlVi 1st 5s 1937 5 6014
j lOl-CI a 114 National Tube
1 101V 7 IMS'. 5a 1952
1 }0Hi L «h £ M no 1 100%
4 1011k; dell I.s 1031 New lCnx TAT
1 101V4 5 91 % 5s 1952

Gt North Ry Lehigh Valley. 1 98%
4',a 1961 ,-|t 6a 1928 3 98%
3 89% 1 103%; New Orl rern,

10 89V 1 103V 1st 4s 1953
Havana Eieo Louis 4 Nash ' 75%

Os 1932 5V-S -200,1 NO Tex & Met
.1 88%' lT.. 1037/! 1st A Cs 1925

Hav El ft * p| 3 103% 1 100H
gen 5s 1954 :LeliCoal 4Nav 5". 100'i

g t « »*:*8 i&* a"
"rsact'"' XHhXi

1 98% ,
08 V7 let 6a 1928

4 98% 4 77 « 101
5 98% 1

" 77|i,N Y Central
3 98% Louis *4' Nash cv d*b 13

Hock Valley 7a 1930 « '04%
con 4%s 1999 1 10714 17 104%
* 86 Louis & Nasn 3 104%

Holland-Aiuer 4. 19.10 15 104%
6s 1947 rects; 1 90% 1 104%
' 85%. Louis & Nash 1 104%
» 8d% St L 5i) 1980 5 104%

10. 8614; 1 H0^l 2 104-v.
J 8J MagmaCopper 1°", 10t%
1 8. 7s 1932 N Y Central
1 S7V» 1 IIP-*! re* 5® -01.'J

Houston lte't Manall Sugar" 1 96%
1st 5s 1937 7%S 1942 ? 9/
5 91 certificates jf 97

,
* 91%; 3 97%! 1 97

Hudson & Man 5 97. 96%
ref 5s 1957 1 971c 8 96%
jj ®4% Manh 4s 1990 ' 14*174
1 84% 3 64 f
5 84% 2 64 1 96%
2 84% 1 64 $ 96%

84% I..cash. 65%; J 96%
I W* r«m"lrtu 2 MM1 »4%> 1....... 60%! 5 00%Hudson & Man Manitoba S\\ tadj lnc :;7| ColZ os ,19o4 f> IHP,> flovA, on . 97> 80% Market St Rv i'"''"' 972 00<-j 3-yrds 1024 B;; <M%4 «0% 2 f}H 4 9710 «>0%; 2 94* , 97Humble Oil R' Market St Hy ^ y Central5%s 1032 con 5. 10.4

Ma 4a 19981 9i*| 1 90% go.">.. h7 .. 97%; 8 o? IN V Central1 97% 3 91 iy,s 1007111 Cen «%«< 30 5....... 01 4"' 70%1 110 Marland Oil j 797!Ill t'en 3Us 34 10-yr serA 31 N y' Cent L 31 Ion , with warrnta 3,^ 1998V.. 100% 20 HO , 72%2 100% Murium! Oil Ljy ch| & St ..1 100% 7%» 1931 4^ 19371 .10071, with warrnls .
... R91 101 0 103% jj y Edison

«cw; T -kit>, 84% 1
.

' 1 110%5 ; Merch i Man , uov,m cen 4.1933, Rx 7. i»42 | n;;;;...i,0%1 299*4 ,, 110V43 *Mex P o( Ut JI Y (j ELH&l'IlUnoleCentral cv 8s 1930 gf| m8ret J }08 1 b7.. 09

Yr/.v.SSr3f * t9S%: ^1 t^NVMuni^Indiana Steel cUsTsO '» 1060
10- ENVNHIH20 lo"% *, »V deb 0a 19484 j;**; a:-:::::: tk\ \ -r ?l

Tnt Han Tran
ov 7s "1932 r»t as w r*'| J '7J?
when Issued * 91% '

,» .,6 5 91%! N Y N H 4 H
It uiiU 1 91% deb 4s 1057
is:::::: )w2 3 91* 3 37%
5 . 00', Mil Gas Light 3 31)'/,

*>.-»' '

90* 4^13371 43
;t'. .00 8 03 N Y N H 4 H

OHU Minn & St L 3%s 1954
6.'..'.... 96* *' - **

whemsstW «^ .93Vcs ........ 09*
B 76 3 103* 0 «1>
1 70* Mo Kan 4 Ok 15 69*

Int Rap Tran > 1?42 N Y Railway*
is- r. f 5j isi" rerttfloates adj lnc Mt 43
H7414 3 83* 3 3%
1" 74V4 Mo Kan 4 Tex certificates
111 .7.7.7 74* r,s ser A 19«3| 2 5*
4 ;.iv when Issued 11 5*
14 74a! 1 84 3 5*
1, 75 3 83* 10 3*

3.'. 74V 5 *3% 12 3
ni, 75 1 84 3 5*
5a"'.".* 75 1 83* 5 5*
jo 7514 ^ 83 s N V State Rys
4 75 10 83* 4*a 1902 .*

74*4 10 83 5 03
10::::::; 75 MO Kan 4 Tex *Y i:°r
1 7415 4s ser II 1002 ®" A 194,ft-st3....... 74* when Issued y f t $
0 75 .*!! .! 7. 08* 1,1 rtt 3X ';.
1 ertlflcates 0 08'. J8}

1 74 1 01
M<> Kan & T'-X V V Telenh.me

n74V !"'r '* ,!,;12 « »pr A 1V»41if::.::.: 74? ,:hen '**'£!, \3.! 74% J J*U i iSL2 7474 .
' 3 105V.

45 75 '! 08% 4 105*
7-. * 08% i 105""
75 10 08*. , 10".*

ft 7-. 1« 96*! 8 105'.
75 10 WVv, 1 103*

, 744; 10 98% 1 105*
5 74% 00* 7 105V.

13*.' ." 74% 1? OO'i! NT Telephone
Interbora-Me- ,0 !^|*'' 104!)
4U.n Ift.VI "m "2 3 10.» j

certificates J ''8% J 10"
2 1074, I I*®'. 10 100
certificate ? p«% 1 108
stamped ' !> %' 1 108'.
3 11* 2 90% 1 108

511 2 !'« NY Telephone
10 10* 1 08 let 4*a 1039
850 in* Mo Kan ft Te 04
28 10*1 ad J Ba 1087 B 24
4 10% when I.'! iii'd 5 94*

I,i A Ot North 3 39* N Y W A Uo«
adj 8s 10" J C» 80 4*# 1018
when la»U'-, 30 9% 12 4,1
5 40% 20 ."!>* 14 48
.-» 40'.. |5 Mi* 4 45%
r, 40% 30 -,»* 3 45*

2r. 40 20 50* 1 45*
5 487. 5 ;,pi, 1 45%
B 48* 15 50* 2 43' .

2 48% 3 50% 3 45%
10 48% 1 5ft* 2 45%
2 48% 30 50 2 45*
8 18*1 10 50 10 45%

Int ft (It North 10 58* 10 40%
5a 1025 cfU 23 58* 0 45%
1 8.7 A 59 10 45",

Int M Marine 5 581, 15 45%
lat clt Of 41 5 50 5 45
1 w 10 r.n% i 45*

2Hp* 4 r»Mr4 Nla l.k A On P
Interna Paper 2" 5k.* » 1934
5s A 1047 2 M* 2 94
1 .47* 1ft r,a*,Nor Southern

Interna Pape: k 39'j1 ref 0« 19t!I
5s B 104. 2 X'i; 1 B2'i
1 ««% Mobile A Ohio 1 HI*
2 *<>% lot «o 1027 « «1
2 00*1 4 103*1 2 til

FOREIGN MARKETS.
I.ONPON, Per, 9..Trading was dull and

prloes were eaalrr on the Stock Kxehant* todayQuotations were as follows:
Itnr silver, .72iVl per ounce.
Mar (fold, (Mis. 10d.
Money, 1«i [wr rent.
I 'Imc.iimt ra'ea. Short and three months

bills 2Ha2'~ per rent.
Two end a half iwr rent, ronsols. Ml*.
British II per rent. loan. !>9*.
British 4* per rent. loan. 95.
I>« Beers. 13.
Rand Mines, 3H.

PARIS, pec. S. Prices were steady on the
Bourse to day. Quotations were as follows:

Francs. Cents.
Three per rent, rentes '... 59 e
Isirrhanirs on I.ondon tl" 10
Klvo per rent, loan 73 ft"
United States dollar 14 .'14

f.ONDON WOOI, AUCTION.
t/ONPON. Per. 5. A fair selertlon smountingIn 112.4IH hales was offered at the wool
" Hon salrs to-dsy. There was yood tenetal buying at firm ratea.

iailfk -fa , l

_

THE N1TO

ICK exchange!
Prrcedliif Page.
N'orf t West St L Peo 1- ;Ter Ann St L>
cv tin 1920 N W 5a 1048 4%* 1039
13 112 4 101 5 93*4
5 112%! St L I M * Sr Texas & Pac

Nort & West li & G 4s liV 1st on 5s 2000
4s 1900 2 84 2 .. 94

10 89 3 83V « 93*4
2 80 2 84 Third Ave Ry

N Am Edison St L 4 8 K ity adj lac 5a 00
«s 1932 4s scr A 1950: 1 57%
receipts 10 71 1 57%
2 031; 1 71V* 1 57 Vi
1 03 V; 1 71V* 4 57
2 03V* 1 71 5 37

35 71'* 1 57'4
1 93*, 5 71 '* Third Ave Ry
2 93% 1 71',* 1st 4a 1900
0 03V-! 8t h 4 3 F Ry 4 _ 02V
2 08% 5s ser B lO.'O 2 62*1
1 934, 1 854* 1 B>
9 93% 1 H0\i 1 62

Northern Pac 5 80V4 Tide Water Oil
tta ser II 20471 1 87 0*is 1951
5 1084* t 80**, 1 102*4
1 108% St L & S F Ry! 2 102%
P 108**; adj 0s 1935 8 102%
1 108*41 1 77 1 103

Northern Pac 5 77 0 1024*
4s 1997 2 70% Tobacco Pr j^5 80 1 76% 7, 193J
10 85% 2 70%; 10 103%

1 85% 5 70% 1 103
2 85%! 1 77 Tol Edison Co

Northern Pa. St L, & S F Ry 1st 7» 1941
3s 2047 inc ths 1900 2 106%
4 60% 33 02 1 106*4
4 «0%> 1 111% 'f"l St 1, & YV
1 01%; 10 01%, 4s 195(1
4 «1'J 7 01141 1 75

N° S}?]?8 *'wr «»> Toledo Tract1041 1 61% L A P 6s 252 100\l 11 01% 4 *.2 100%! 5 01% 3.V.. . . . W'T1 100%l 19 01% 1 08%No States Pwr 20 (>1V- " no

5....... ui>: ;::::::: iii% 1815810«
1 91 % St L Southws: r? V V,' .1(f?1 91%! 5a 1952 Union b & V

191% 1 80 6s aer A 1012
1 »t% 1 79% £ "6
'I »1%i 1 79% f "f,,1 9tV6t L Southwai *

Norwst Bell Tj let 4a 1989 * - '8>
1st 7a 1041 l ^3 107% St L Southwst rtef 6a
i! 107%l 2d 4a 1989 rTn pia a.

*
1 ,..107%i 3 71 Un f-ac 61.107%;fit L, Southwst } }"7*
4 107%' con 4a 1932 f }2}*

i:::::::
1 107% St Pi Kail C q

fc:::::S8S53i 10"%' i 80% ' ;! ,rOre-Wash R It Seaboard A L
A N 4s 1961 Hs 1943 L"'°" f®,C7lflulid « "«*

mil
io.:::::'. S1& ^

Otis Steel Co 5 00%: ",eI 83 ""x8

I i:::::::
IL 2 .l«i?2

'

gen A5« 11M21 1. Z'.Th
* 0IV4! 5 2274' "

112u« »{» 2 22.4;I <n'v 10 22 1 11214.

1 1.1 % ref 4s 1030 (.,aM 6s
1 02 5 40 \
< no j 40 1 * %

Pac Pwr k Lt! Seaboard A L U ® J*eal & Inl
5a 1930 48 1930 * ]u-4

!._.... 92% stamped «
Pac Jpi & Tel 1 55%l 7U« 1030Ba 1937 Shar Stl Hoop 7Vis 1030

.1 J-;::;®! v'.r.raJ:
[20 97% Sinclair Con U S Rubber

1.~\sll.. 98?* Oil 7» 124.47 '» 1!14'
Pa? Tel & Tel « *10014 » »

rat 5a A 1952 1 100%; 2,'
1 9114 1 IM*! I s«v1 91% 1 1001= 7
1 9114 } 100J4 >

Parle-I^yons- 3 100%
Med (is 1938 Sinclair Crude! &" £ %5 72% Pur 314a 1925 "'ted Steam2.::.:::72% 23...97% *>»"«*

4 98% ug steel 5b US2 72% 1 98% _ 10"%
3 72% 23.. .87.. 97% 7.

22 72'i 23..a7... 97%j ^ j8 72 25...a7.. 97% t
1 7ov, 2 98% 5 102%

12.:::::: «% S...7.:: mli fm17 72% 2 98%: ® J®-*10 72% 61nclalr Pipe ?
* «>i f;1"" " N®
3 7m H o.'vj

Pennsylvania 2 80*., 2 lo">*7s 1930 5 80V* \
1 110 SB*1 * ft*
} j!2$: 7 United Stores

1 109%i 1 89VJ J }0"
peon^Wa S..-6.:: ml V.v.v.v.mH«3W is-"6:: sov:
3 "»*! »! 2. .. . 87%

h«:a * '''vuhPow re
1 100% .7 1,1

o«T 5s 1914
i ioi i {£,* l ni
1 100H . ,i3 1 oo*

Pennsylvania '07 Vlr Car Cheni
con 4%s 1900 ' 0l 15-yr 7%s S7

I 1 07 certificate
Pennsylvania , 1 811
Ben 4Vfra A 05 ,

1!WU

fi...sfi.. 0<Hi' , c-'1 with warrntn
« 0! i 5 v, 4 01
20 90-xi S"V», J <i|'/.

Pennsylvania ISoutli Pacific with warrr.t.^
4s 1948 CV 4s 1020 1 pp.,
1 92 6 1 91%

Pero Marqu,: 5 91 1 OlVilA 5s 1930 1 00%: j 0H«
iu *> a yi*

Fhlladlphla (To 12 01* J Pli.
ref 6r 1944 1 01* Vtr Car Chem

109* 1 91 s f 7» 1947
rwiViii u* South Pacific 3 05%
Phllliplne Ky re{ 4s lg.v, 3 05*
1st 4* 1637 2 86* 1 05%

jo 47* 3.;::;:: *«*! s....... wuPierce Oil 8 f 1 so* 1 OS*
deb 9* 1931 2.'.' 86% Vlr Car Chen.

795* | cv 08 1924
B OS* 3..«7... Srtv 1 ..100V,
5 95* 3 . .., HO* Virginian 5s 62

P C C J St L South Pacific 1 07*
58 A 1970 g K T 4e in.Vi 2 96';
2 08 2 02' .! 1 06%

pcrtstl! 2 »7 82'. 1 9*1%
4*8 A 1940 3 82* 1 00*
1 94% South l'arlfl. 0 00*
4 9 Coart 4 37 1 90*

Port By r. t l'i 23..«7... 89* 1 97
"*« 1040 2*, 89*| Vlr Ky ,4 p...

p»rto RICO
1 107 b,u«»r l 85*

Prod 4 Itotln 4 mil, Warner Sut; it
8s 1931 f Z? 78 1041
1 108 J J"* 1 103*
1 107*, J SJ* 1 103
4 '07V* * I8% 1 102*with warinu S'tuthrrn ^Ky JJ....! 102%
2 117* «* 1956 WMt MaryI'u

Pub Ser C N J ? 4a 1932
38 1050 * }"]* 1 63
t 03* { 2 {* 12 62*'.
2 85* I '2|* 0 63
1 86 ? )'{ 4 62*
1 85* Ji'1* wextern Pac

P Alegre Su8 i iXji? !«' r,s 1940 |i
? 10??7

,07 Southern' Hy =

io.;:::: 107 yi c» --j*\ !::::::: III
7 107*. 1 2 4 ..81*

Reading A P 4 22/J W Penn Pow r
Bf'l! Am I (KIT 4 99* -

T.104". 02U
Remington », " " Western Union 11
Art «f 1937 5 "I,? oh« 1988
certificate t 3 .110
4 n.-> f 4 2 lio

2,
' » Westlnghou

193 i EI? E < M Ts 1931
2 9.V« X il * 1 107

Rep Iron ft Stl 7 A'lokwlro Spen
8» 1910 24 ' Steel 7s 193.*.!
j "}-< Southern R> } p'j

I; Ark ft La,V 1984 Stand Milling" 7V4i 1981
5 so 3*1930 wiwii *

Rutland Can 3 M'i ,1. a. A io«t

TO 8^l1^tT,,be 9 im
Bt L ft Calr.* 1 10.1S4 J® J®*'4- 1931 2 100* J >®»

1 Bland Oil of w.l"" V J®0^
8t I. I M ft Ho Cal 7* 1931 ,WJ'"2| ^.2
aen .*.p 1931 2 103% c.v "* m*
"

99>4 4 10014; \ "JJf8 98V 18 100H L.. ;
10 981. 1 100UI
198 .*, 108*4 A/ <* /,',

fit I. ft H r Ry Bugar Estates J 'J?J'*
tlseer C 1929, Orlente 7» 42 * *
0 10014' 2 ../... 97 1 ""
2 won r,97141

FINANCIAL NOTES.
The United State Mortgage and Trust

Company has published a booklet entitled
"The Cnatody and Care of Your Securities."
The Maiden I.ane Havings Bank will distributeabout $400,080 to 8,300 members of

the Xmaa Club about December 12.
The Columbia Truat Company haa been

appointed coupon paying agent of $890,000
face value second mortgage bond* of the
Huperlor Colliery Company.

COFFEE.
T'i »v.

Open. Jllah. T<ow. CIosp. Clour, i

Ti»m»?nh#r.. P.PO P.Pn P.PO P HP 0.70
Msrrh P.42 P.r4) 11.42 l>.5ft-51 0.37
Mny P.in p. in Pin p.i.vit n.ir,
July P.*2 P 47 P.P2 P Hfl .44 4 7:.
Hrp*nmW.. P.42 P. 1,1 P.45 p.42-4.1 P.5P

PBJOWVI.VAHU Olf, MARKKT.
Oil, CITY, Pa., Ij#c. Credit balance* |,7.

Run* .'IP,447 barrel*. averaiff. 31. .102. flhlp
inenta S6,2.".6; average 47,412.

Jl

r YORK HERALD, WE

DECLINE IN STOCKS
POLLS DOWN WHEAT
Drop Is Checked by Rain in
Argentina and Lower Acreagefor Winter Crop.

Chicago, Dec. 5..Wheat underwent
somewhat of a setback to-day, largely
as a result of Increased selling due to
stock market weakness. The close was

unsettled, l»c. to Tic. net lower, with
May $1.15 to $1.1514 and July $1.07 to
$1.07'/),. Corn lost -lie. to 114c.; oats

finished 14 c., off to Vfrc. advance, and
provisions down Oc. to 15c.
Wheat showed Indications of a down-

ward tendency at the outset, but this
appeared to be merely by way of responseto lower quotations at LJver-
pool, and was soon more than offset by
news of further rain Interfering with
the Argentine harvest. Besides n lead-
Ing crop expert declared that domestic
winter wheat acreage had decreawd 10
per cent, and had fallen In condition
seven points below the average. Talk
of fairni relief legislation at Washingtoncounted also in some extent as a

temporary bullish factor.
'Simultaneous with bearish develop-

ments In Ahe stock market talk became
current that receipts of corn here from
Iowa promised to be much larger soon,
and holders of December corn contracts
started to unload. About the same time,
reports of a slowing down of flour de-
mand were likewise in circulation. In
the absence of aggressive buying wheat
prices dropped quickly. Toward the end,
however, pressure to sell diminished and
wheat was rallying again at the last.
Big elevator Interests were said to have
been umong the principal sellers of corn.
Houses with Eastern connections were

also active In letting go of December.
The oats market displayed considerable
resistance to following the leadership of
corn and wheat.

Provisions were governed by the
course of hog values.

CHICAGO MUCKS.
1'rev.

WHEAT. Open. High. lx>w. Close.Close.
December .... 117% 119 * 116% 117% 117%
May 115% 116% 114', 115 115%
July 107% 107% 100% 107 107%
CORN.

December 00% 70% 07% 08% 70%
May 00% 70 08% 08% 60%
July 68% 60% 68% 68% 08%
OATS.

December 42% 42% 42 42% 42
May 42% 42% 42% 42% 42%
July 30% 39% 39% 39% ,J1>%
RYE.

December 82 83% 82 82-% 81%
May 86% 87% 85% 86% 86%
DARD.

January 10.10 10.12 10.07 10.10 10.15
May 10.20 10.22 10.20 10.22 10.27
RIBS-

'

May 9.60 9.60 9.110 9.60 9.76
NEW YORK PRICES.

WHEAT.No. 1 Northern spring, $1.40%:,
No. 2 rod. $1.32; No. 2 hard. $1.31; No. 1
Manitoba, $1.26%; No. 2 mixed durum,, $1.15
c. 1. f. track, New York.
CORN.No. 2 yellow and No. 2 white,

88%c. ;No. 2 mixed, 88%c. c. 1. f., New York.
OATS.No. 2 white, 53%e.; No. 3 white.;

52%e.; No. 4 white, 51e.; fancy clipped white,
55a55Vje.; ordinary clipped white, 52a52%c.,
all elevator.
M\'V Vrt C TnC1/,. f . K

97c. c. 1. f.. New York export.
BARLEY.Malting. 82aR4c. c. 1. f. New

York.
Bl'CKWIIEAT.American, $2.10, nominal;

Canadian, $1.95 asked per 100 lbs.
HAY.No. 1, $24a25 No. 2. $22a24; No. 3,

$20a22; shipping, $l8a19 per ton.
STRAW.No. 1 rye, $23a24 per ton.

INTERIOR RECEIPTS.
Wheat. Corn. Oats.

Ye terday 1.290,1100 1,230.000 737.000
Last week 1,052,0(H) 932,000 1,000,000
Last year 1,292,000 1,417,000 532,000

SEABOARD CLEARANCES.
Clour. Wheat. Corn.

Yesterday 30,000 070.000 82,000
Last week 80,000 1,103.000 13.0(H)
Last year 13,000 331.000 429,000

PRODUCE AND POULTRY.
BEANS.Marrow, choice, domestic, 100

IVc, tin. moo r» .i..

$7: medium, Rumania. JO..10; small white,:
nllfornla, $7.10a".75; Lady Washington,

California. J7.,10a7.77i; red kidney. 1022, |8a
8.,70: white kidney, $11 all.50.
Bl'TTER.Creamery. higher than extras,

lb.. fidaUHc.; extras, 02 score, 5374c., firsts,
43'4a.72V4c.; seconds, 41a42V4c.; lower grades.
3Pa40c. centralized cars, 00 score, 4814a
40c.; 80 score, 48Via4714c.; 88 soorc. 4.3'2a
4.7c.; 85 to 87 ecore, 41a42c.: unsalted, higher
than extras, .7.7'4a.7(114c.; extras, 02 score,
ll'^aSSc.: firsts, 40a 53V4e.; seconds, 43a44c.;
lower grades. 40a42c.; held creamery, high
scoring, 4774a48c.; extras, 47c.; firsts, 43a
40c.; seconds. 4074a42e.; State dairy, tubs,
finest, 51Ha52Vie.; good to prime, 4fla50c.;
common to fair. 37a45c.; ladles, current
make, extras, 3714x380.; firsts, 8flVi.,a37c.;
seconds, 3.7\4a3flc.; lower grades, 34a35e.;
packing stock, current make. No. 1, 3."t~a
30c.; No. 2, 34'4a3.7c.; lower grades ,'10a34c.
CHEESE.New York State flats. .Tune

specials, 2Sa28V4c.; average run, 27a27Hc.;
New York State flats, fresh specials. 2i'4a
2814c.; average run, 27a27'4c.; Wisconsin
double Daisies, 27M>a28c.: single Daisies.
28c.; Young Americas, 28a28Vie.
EfifiS.F*resh gathered, extras, dozen. 00a

61c.; extra firsts, R.7n78c.; firsts, 32a.14c.:
seconds, 4fia50c.; fresh and held, lower
grades, 2rta4.7c.; trade eggs, 2fla30c.: dirties.
No. 1. 28a29c. No. 2 and poorer. 22a27c.;
checks, poor to choice, dry, 20a24c.; refrigerator,extra firsts, charges paid to expiring
dates, 32a33c.; firsts, SOa.UVtc.; seconds uml
poorer, 23a2f>V4c.; checks, locally candled,
20a22c.; refrigerator whites, nearby, 32a
42c.; Pacific coast. 32a43c.; other Western,
70a3Ac.; refrigerator, oil Immersion process,
nearby, whltea, 42a.10c.; Pacific coast, whites,
42a49c.; Western, brown and mixed, 32a38c.;
fresh. New Jersey, hennery whites, unenn-
died extras, 7Ba77c.; nearby hennery whites,
extras, locally candled. 77c.; nearby and
nearby Western hennery whites, average
extras, 71a74c.; extra first*. A8a"Qc.: firsts,'
UliaflAc.: nearby gathered whites, firsts to
ixtra firsts. (WlarOe.: under grades, ,72a«2c.:
millets' eggs, selected, small out. 5Sa(UV -

mixed, M>a57c.; email, 42a4flc.; Pacific coast,
whites, extra*. 70a?2r.; extra firsts, fifindSc.;
firsts, R1aB3r.; mediums, AOc.; pullete, 5Ra
3Sc., other Western and Southern, gathered
whites, ."iflafl3c.; New Jersey, hennery browns,
extra fancy. 7la74c.; other nearby hennery
browns, extras, (I3a6flr.
FRI'ITM.Apples. basket. 73o.a#2; bhl., n

»2.2Ra7; Washington, box, |1.25a3.30; Brit-I tl
Ish Columbia, box. $1.50a3 Colmar grapes,
lb., ROafiOr. Pears, Bartlett, basket, $la2.R0; .

bhl., $.7a7; Kleffer, bbl. $1.25a4; basket,!
30a75o. Strawberries, Florida, quart, 73c.a
11. Cranberries, early black, >4 bbl.. $4.R0a ,

R; bbl., |Ha12; late varieties, U bbl., *Ra
7.R0; bhl., |lla14. Kumquate, Florida, )'
quart, lOalRc. Oranges. Catlfornia, box, 1
$1.7BalO; Florida, $2.2Rr7; Porto Rico, »la.3
C.rapefrult, Porto Rico, box, 11.73x4.30: a

Florida, *2a0. Satsumas, Alabama. U box,
$1.73a3. Tangerines, Florida, >4 box, $1.30a
4 f.lmes, bbl., |7aR. Lemons, California,
box, I'all. Pineapples, Porto Rico, orate,
$1 POafi: C. R.. crate, $2.Rha4.40: Cuban,
9l.7Aa3.9n Avocado pears, Florida, crate,
*!2at4 Casaba melons, crate, $2a3; Santa ,,
Clattn melons, crato, 91.7Aa2.75; Persian

melons,crate. $I.R0a2.S0.
POTATOICH.Jersey (Hants, 190 lbs., *1 (Via

11.73; poor, 1R0 lbs., »1al.2R; State, ISO lbs,, l.
|2.23a2.r>0; 150 lbs., |1.7Ra2; I.ong Island,
ISO lbs., 92.73x3; 193 lbs.. 92.A3a2.90; 130|«
»>«. $2 2.">a2.RO; Pennsylvania. ISO lbs., $2.23a
2.50: 130 lbs., 2: Virginia, bbl., 91.23a1.7B. ||
Sweets, Jersey, basket, 7Be.a1.R0: K*stern

"

Shore, bbl,, |1.75a2.23; Delawaro and Mary- 3
land, basket, 30c.a$l.
POULTRY, nitKSSKD . Chickens, fresh,

'

nearbv. 24a40c.; Western, broiler*, box*-., *

24a40c.; bbl*., 22a2Rc.; frysrs, boxes. 23e
Sic.. hbls,. 20a24c.; Western, roastera, boxes, I
24a34c.; bbls., 23a2l»c.; fowls, fresh. West
em. boxes, I3a32c.; bbls., !Ra29r.; Iced, 13a I'
2Bc.: old cocks, fresh, 1fla20c. Turkeys. <
fresh. Maryland and Virginia, No. 1, :.2ii t
3Kc.; Western, No. 1. 4AaB3c.; old. 39a43c. I
thicks, Long Island, fmxen, 30c.; Western. I
fresh, 20a30c. C.eese, Western, fresh, 20n (
2Rr.; Msryland, 23a30r. Squabs, white, j
dv/en, 94.110; dark, 2.50a#. (lulneas pair.
llal.RO. Rabbits, cottontails, pair, 3Ba43c.; (
Jf:cks, pair, $1al .12.

t

POI'I.THY. I.IVK.Fowls, freight, 17s23c
svnrsaa tOoOTc chickens, freight. 19r «*-

IDrKny*, mil.,
Duck*. frnlnht. 21*23''.: cxpruaa, 1ft*25it.
'ieneo, frolKlit. 21*23c. rxpraaa. 22*24i\ ,
f'llteona, pair, 30*8flc. Guinea*, pair. 65c.
Rabbit*. lb.. 22*23''.

1.15 K STIM'R AND MEAT PRICE*.
Common to prime ateera, 100 lb*.|6.norijin.Tr,
Common to choice bulla, 1 n« Iba.. 4.00>fti i; im
Common to rbntr* row*. 100 Iba.. 1.2.1® l.nn
Common to prima veal*, 100 Iba.. 6.50r<i 14.IMi
Common to prime aheap, 100 Iba.. 4 OOrf 7 00
Common to prima lamba. 100 lb*. lt.OOn 16.00
l.lvo boRa, 100 iba 8.73® H.2."
I'ria*r<1 bai t, ateer aide*, lb Kfiillli:
City draaaeil venla, lb Ij4i22c.
Uraaaed mutton, lb miMe.
Droaard tvethera, lb KkQllTo.
Ltreaaed lamba, city, lb 20020c. (

k
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Stat
South!

4%%:
Dated November 15, 1921
Principal and semi-annual ii
ber ij) payable in New Y

denominate
Inforptf P.i

all Federal I

Legal investment fo
trust funds in Ne*

and oth

Financial
(m officiall

Assessed Valuation...
Total Gross Bonded D

Population j

Thr Stato hold* In tni»t for payt
estimated at about $43,000,000.

These bonds, in opinie
general obligationsof th
issued for Rural Credit
taxes may be levied on

the State for payment c

Price 103V*, yiei
Legality to ie approved k

of New

Guaranty
of Ne\

140 Br<
Fifth Avenue and

44th Street

We do not guarantee the utatemi
but they are taken from eourcee

Manhattan Rai
To Stockholders of Manhat

Holders ot Certificates c

hattan Railway Comp
NOTICE is hereby given to Ass

borough-Manhattan Plan of Readju:
and copies of the Plan and related p
Depositary. The Equitable Trust Co
Books for the Certificates of Depos
close at the office of the Depositary, 3
Friday, December 15th, for the folic

1st. On January 2, 1923, a distri
with the Plan, to registered 1
shares of stock of Manhattai
rant3 of Interborough Rap
November 1, 1923, to the anu

five Cents per share), being
annum, up to and including c

2nd Payment will be made on J
tificates of Deposit, of divide
(One Dollar and Fifty Cents
of one per cent, due October
amount to become due Janua
Plan.

Scrip Warrants and Checks for
January 2, 1923. to registered Holder
on December 15, 1922.

The Transfer Books will re-open
1923. Certificates of Stock with th
the Plan and related papers are bei
for Certificates of Deposit at an earl
of exchange will be given.

Over ninety per cent, of the stoc
As the Committee will soon diss<

to recommend the Plan to all stocl

Stockholders who have not yet
now to participate in the Plan ar

scrip and cash, may deposit th
The Equitable Trust Company o

York, UP TO 3 P. M., FRIDAY,
LJeceriibcr 5th, 1922.

1 ,

LYMAN RHOADES,
Secretary.

MURRAY, PRENTICE & ALDRI
Counsel.

NOTICE TO THE PUBLIC.
Itunds of lh<( Dominican Hcpubllc

ID IK Issue.
As required by Law and by virtue of the
revision* contained la Paragraph 0 of ExcutlveOrder No. 103. dated August 2, 1918,
otlce Is hereby given that on this dale
hero was held the drawing required as of
ate November 1st, 1022. to determine the
umbers of bonds of the Dominican KepubIc,series "M." Issue of 1918, to be redeemed
ti January 1st, 1923, and I hereby declare
hat 10* bends series "M," $1000.00 each,
ere designated for redemption on Januarv
st. 1923.
The numbers of the said bonds so redeemed
re as follows:
SERIES "M" VALUE $1000.00
4 623 739 1208 1733 1093 2367

20 637 7-14 1293 1766 1999 2372
02 300 740 1296 17(91 2013 2377
81 371 703 1392 1772 2019 2399
39 373 770 1398 1783 2029 2023
08 612 783 1411 1802 2034 2682
78 013 792 1421 1810 . 2031 2038
13 024 814 1433 1811 2030 2031
32 1.31 889 1320 1819 2111 2073
34 030 914 1304 1829 2271 2703
37 084 973 1373 1898 2293 2709
60 OPO 99,9 1027 1909 2378 2724
37 093 1090 1083 1911 2380 2731
79 091 1241 1729 1921 2449 2741
97 093 1244 1732 1941 24«2 2749
All Interest lipnn the said bonds, series

'M." denomination $10(91.00 above-numbered,
ball .ease front and after January 1st,
"23, the date designated for their redemtiton.
Both the principal and Interest of raid

.ends will he psld either In Hanto TVunlngo
ny, hi Till' [irilMIJ'H mil'" "I

latlnnal Uahklnd Corporation of Now York,
ufslanntert Depositary for the Dominican
tcpubllr, or at any of Ita hranrti offices In
ho T>om!nlran Republic, or at Ita office In
he City of Now York.
Panto Dopilnko. November fl, 1022
PlanocM AMAOEO RODRintTEZ. Troaauror.

RANK DIVIDF^IRI.

At the regular meeting of the board
if directors of the National City Rank
resterday the regular quarterly 4 per
ent. dividend waa declared. The Nalonalf'lty Company also declared Ita
egular quarterly dividend of 2 per cent.,
vlth an extra dividend of 2 per cent,
loth dividends are jiayahle on January
to shareholders of record aa of Do

emberlfl, 1922.
The hoard of trustees of the Rank of

"few York and Trust Company declared
i. dividend of V' a share, payable Januiry2, 1922. to holders of record at the
dose of business December 16, 1922

g, 1922.

e of
Dakota
Bonds

Due November 15, 194!
iterett (May 15 and NovemorkCity. Coupon bonds in /
>n of $1,000.

tempt from
ncome Taxes
r savings banks and
v York, Connecticut
er States

Statement
y reported)

*I>977»IW56
icbt 57,470,000
920-635,839 :
nent of certain of its bonds, assets

»

>n of counsel, are direct
e StateofSouth Dakota,
purposes, and unlimited
all taxable property in

>f principal and interest.

Iding over 4.50%

y John C. Thomson, Esq.,
York City

Company
v York
[>adway

Madison Avenue and
60th Street

*nt» and fieurea contained herein. I
which we believe to be reliable. I

Iway Company
:tan Railway Company and
>f Deposit for Stock of Manany:
enting Stockholders that the Internmenthas been declared operative,
>apers have been deposited with the
mpany of New York. The Transfer
it representing deposited stock wilt
7 Wall Street. New York, at 3 P. M.
wing purposes:

bution will be made, in accordance
holders of Certificates of Deposit for
i Railway Company, of Scrip WaridTransit Company, payable on
sunt of SV4% (Five Dollars Twentythearrears of dividends at 7% per
lividend due July 1, 1922;

anuary 2, 1923, to holders of Cerndsin Cash, to the amount of V/l%
per share), being the dividend of 3/4
1st, 1922, and the dividend for same
iry 1st, 1923, in accordance with the

Cash Dividends will be mailed on
of Certificates of Deposit of record

at 10 A. M. Tuesday, January 2nd.
e form of guaranty provided for in
ng prepared and will 'be exchanged
y date. Further notice of the time

:k has been deposited.
slve it takes this opportunity again
:holders.

deposited their stock and des ire
id the foregoing distribution of
air shares with the Depositary,
f New York, 37 Wall Street, New
DECEMBER 15th, 1922.

J
ALVIN W. KRECH,

Chairman

CH,

To the Holder* of Hrnl Mortens* Five Per
Crnt Nlnlcng Fund (told Bond* of

VICTOR rt'EL COMPANY
line July lot, 18.YI.

The undersignod, successor to Knickerbocker
Trust Company, Trustee under the mort-
gage given to secure the above described
bonds, desires under the authority of said
mortgage to expend the sum of Seven ThousandSeven Hundred Fifty-two Dollars and
Thirty Cents <$7,732..'10) for the purchase
of bonds of sahl Issue, provided such purchasecan In Its opinion now be made advantageously.
Sealed offers of said bonds may be sent

to the Columbia Trust Company, Trust Department,60 llroadway, New York City,
not later than December 20th, 1P22, at twelve
o'clock noon. Bonds accepted must be deliveredon December 22nd, 1022, or security
furnished that day. If required, that deliverywill be made within ten days. The
right In reserved by the undersigned to rejectany and all offers,

cm i uiti i THI'BT rnwPANV
Bucpoonor-Trtuitee.

Ry (1BOROB E. WARREN, Vloe-Prealrtnnt.
DUX, New York, December 4th, 1932.

re heldert ef Vlcter* eetee ee4 ether* eeeeerued:
Notice le hrrebr alreo ee follnwa:
I.Call tar partial redemption af M Par Coat.

Vlctery natal All 4*i par rant. Victory nitre.
ntherwter known aa United Rtataa of Amarim Gold
Notae of 1551 1913, which haar tha dlatlnfulehlni
lattara "A. ft. C. D, E." or "F." profited te their
annel nurahare. harln* heen daattnatad for tha
rurpoaa hy lot In M manner pr»earthed h» tha
SJeeretary of tha Treanury. arc railed for redemptionon Decemher 15. lt!l. purecent to the proaidon for redemption contained In tha netae and
In Treaanry ttapartmant Circular No It*, dated
April 31, 1*1*. tinder which the note* were orlftnallylamed Tntrreat on all tha 1% par rent
Vlatnry nntee thua railed for redemption will reaae
on aald redemption date December 15. 1**3.

Victory note# of tho 4* per eant. aotiea beartna
the dlctlnrolehlnt lattera Nl, *. I. J, *" or "V
profiled to thatr oarlal nnmbere an not In any
manner affected try thla rail for redemption, and

trillbeaome due and payable aa te prtnelpal na
May 3*. 1951. aeeordlnf to thalr tennt

1.Detailed Information aa to tha preaantatlon
and aurrender of 44a par rent Victory notaa fot
redemption nnder thla call la dean In Tenantry
Department (Itrenlnr No. 309. dated Joty M. 1951.
aoplaa id which may bo obtained from the Treanrry
Department. Dirtidon of Loana and rtmency. Waahtnctan.D. C.. or any Federal Reeerra Bank

A. W KF.IXON.
Job 1*. 1955. BarrMary of the Troaaury

I.KGAI, NOTICES.

RY virtue of an eaetittllnn I will nell Werlnendny.Dar d, 1923. At 1U A. M.. At 1,4* Knot
B7M| ef.. Manhattan, 70 ehAioe of the prefnrredefm-k "f the Ittlnnd Htenmnhlp Com-
pnny nttd l.ntwi iltnr'o nf the common ntock
of on Id ronipattv In the matter of Clonrgo
Kern, Inc., ve. Walter L, VVlllianit.

JOHN J. SHKIL, Marahal.

4 Asia I
4 Corp<
4tL
ft An Amer,

/ renderitig cot

for trade wit
and other pan

Chap tps H Sartm

Charles A. He

T. Fred. Aspden
Vice President

E. B. MacKe

HEAD OFFICE: 35 BRC

SAN FRA
SHANGHAI HONGKONC

CANT'ON HANKOW

TO THE HOLDERS OF FIRST MORTGAGE
5% 00-YEAR SINKING FUND GOLD

BONDS OF
BUSH TERMINAL BUILDINGS COMPANY,

DUE APRIL 1. 1960.
The undersigned, Trustee under the Mortgagegiven to secure the above described Issueof bonds, desires under authority of said

mortgage to expend the sum or One Hundred
thirty-four thousand five hundred ninety-six
Dollars and Ninety-two cents ((1111,096.02)
in the purchase of bonds of said Issue fur
the Sinking Fund, provided such purchase
can. In Its opinion, be now made advantageously.Sealed offers of said bonds may ho
sent to the office of the undorsingned. Trust
Department, 110 Broadway, New York City,
on or before December 11th, 11)22, at twelve
o'clock nooh.
Bonds accepted must be delivered on December13th. or security furnished that day,

if required, that delivery will he made within
ten days. The right Is reserved by the undersignedto reject any and all offers.
COl.CMItlA TRCST COMPANY, Trustee,

By GEORGE E. WARREN, Vice-President.
Dated, New York. November 13th, 1922.

DIVIDENDS AND INTEREST.
St. Doulx Southwestern Railway Co.
PREFERRED STOCK DIVIDEND.

New York, November 27, 1922.

SHARE on the Preferred Capital Stock of
this Company has been declared payable on
December 30th, 1922, to stockholders of recordat the close of business on December
35th, 1922.
The Transfer Books will not close.
By order of the Board of Directors.

PAUL J. I/ONGUA, Secretary.

KELLY SPRINGFIELD TIRE COMPANY.
A quarterly dividend of one dollar and fifty

cents (|1.50) per share on the Six I'tr Cent.
Preferred Stock of this Company has been
declared, payable January 2, 1923, to stockholdersof record at the close of business December15, 1922.
C. P. STEWART-SUTHERLAND, Secretary.
New York, December 5, 1922.

THE DELAWARE A HUDSON COMPANY.
New York, Nov. 27, 1922.

A quarterly dividend of TWO AND ONEQUARTER(214%) PER CENT, on the capitalstock of this Company will be paid at
the office of the Company, 32 Nassau Street,
In tills city, on and after Wednesday, Dec. 20.
1922, to Stockholders of rycord at closs of
business to-day.
By order of the Board of Managers.

W. H. DA VIES. Treasurer.

PROPOSALS.

INVITATION TO CONTRACTORS
Agreement "CH"

Furnishing and Installing Two Electric PassengerElevators In the New Entrance to
the 168th Street Station of the ManhattanBronxItaDld Transit Railroad. Boroirah of
Manhattan.

Sealed bide or proposals for furnishing
and Installing two electric passenger elevatorsIn the new entrance to the 1t!8th Street
Station of the Manhattan-Bronx ItapUl TransitRailroad, Borough of Manhattan, City of
New York, will be received by tlie Transit
Commission of the State of New York (hereinafterrailed the "Commission"), on behalf
of the City of New York at the office of
the Commission at No. 49 I,afayette Street,
Borough of Manhattan, New York City,
until the fourteenth day of December, 1923,
at eleven thirty (11:30) o'clock A. M., at
which time and place or at a later dato to
be fixed by the Commission the proposals
will be publicly opened.
The Contractor must complete all the work

within eight (8) months from the delivery
of the contract.
A fuller description of the work and other

requirements, provisions and specifications
are given In the forms of agreement, bond
and contractor's proposal which are to be
deemed a part of this Invitation and copies
of which may be Inspected and purchased at
the said office of the Commission.
No proposal will be received unless accompaniedby a separate certified check for one

thousand dollar's ($1,000.00), payable to the
order of the Comptroller of the City and
drawn upon a national or Plate hank or
trust company satisfactory to the Commissionand having Its principal office In New
York City. Such check must not be enclosed
in the envelope containing the proposal.
Deposits inadc by bidders, except the lowestand next to lowest bidders, will be returnedwithin ten (10) days after the receiptof bids. The deposits of the lowest

and next to lowest bidders will be returned
within three (3) days after the delivery of
the contract.
The right to reject any and all bids is re-

Now York, November 2k. 1922.
TRANSIT COMMISSION.

Rv OEOROE McANENY, Chairman.
JAMES B. WALKER, Secretary.

CIRCULAR NO. !59R..Healed proposals. In
triplicate, will bo received at the office of

the General Purchasing Agent. Alaakan EngineeringCommission, Room 422. Hell Street
Terminal, Seattle, Waah., not later than
11:00 A. M., December 27th, 1922, and then
publicly opened, for fumlahlng transportationbetween Seattle, tVaeh., and/or porta on

Puget Hound, and Seward and/or Anchorage,
Alaska, for approximately 7..VK) tona of railwaysupplies and about 1,000 Comtnlsalon
employees, and an oatlmated nmount of about
10,000 tons of commercial freight, during the
calendar year 192.7, moving on thru Bill of
Lading between porta on Puget Sound and
stations on The Alaska Railroad, and points
on the Tannna and Yukon Rivera, between
Ncnana and Holy Cross, and between Nenana
and Dawson. Y. T. Copies of this Circular
may be obtained on application from the officeof the Alaskan Engineering Commission,
Seattle, Wash., or Washington, D. C. C. E.
DOLE. General Purchasing Agent.

LEGAL NOTICES.

TO THE CREDITORS OF
MORGAN ENGINEERING COMPANY:
Rv virtue of a decree of the United States

District Court for the District of New Jersey,
made i.n III"- i'nn rmy or rsovetnner, mxi, in

n cat)*"* therein depending between Irving
National Bank, New York, complainant, anil
Morgan Engineering Company, defendant,
the creditors of Morgan Engineering Companyare required to present to the undersigned,the receiver appointed In aald cause,
and prove before him under oath or affirmation,as aatri receiver ahall direct, to the
satisfaction of said receiver, their aeveral
claims snil demands against said Morgan
Engineering Company within two months
from the date of »ald order, or that they ho
excluded from the benefit of such dividends
as may thereafter ho made and declared hv
said court upon the proceeds of the effect*
of the said Morgan Engineering Company.

PnETtERIC M IV CEARSE, Itecelver.
PRESENT CLAIMS TO
Coult A Smith, Solicitors for Itecelver,

7HR Broad Street, Newark, N. J.
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ELECTION'S \NI> MEETINGS.
TO TUB STOCKHOLDERS OF

THE KQIITAIU.K TRl'ST COMPANY
OK NEW YORK:!

Notice Is Hereby Given that a Special
Meeting of The Equitable Trust Company
of New York is, by authority and direction
of the Board of Trustees of the said Company,hereby called to be held at the principaloffice of the said Company, at No. .'i7
Wall Street, In the Borough of Manhattan,
In the City of New York, on the 20th day
of December, 11)22, at 2:00y6'clock in the
afternoon. The object of said meeting is

(a) To authorize the Increase of the capitalstock of the Company from $12,000,000,
consisting of 120,000 shares of the par \alue
of $100. each, lo $20,000,000. consisting of
200,000 shares of the par value of $100. each,
being an Increase of $8,000,000. consisting of
80.000 shares of the par value of $100. each.

lb) To authorize the offering of $4,000,000.
of such new stock (consisting of 40,009
shares of the par value of $100. each) for
subscription at the rate of $100. for each
share thereof, to the stockholders of the
Company of * record on Its books at the
close of business on the 20th day of December,1022, in the proportion of onc-tlilrd of a
share for each share of stock then so owned
and held by each of said stockholders as
shown by said books, such subscriptions to
be made on or before the 80th day of December,1022, and under such regulations
the Executive Committee; notice of the time
and manner of making such subscriptions
to be given by the Secretary of the Companyto each stockholder of record on the
said 20th day of December, 1022, by mailing
a copy of auch notice to each stockholder
at lite last known poet-office address, at
least nine days before the termination of
the period during which such subscription
can be made; and to authorize the sale by
or under the direction of tho Executive Committeeof all shares of such Increased stock
not so taken and paid for to such persons,
in such manner, at such times and at such
prices as said Executive Committee shall
determine; such prices, however, to bo not
less than $100. per share.

(c) To authorize tlie issuance of $4,000,000.
par value of such new stock (consisting of
40,000 shares of the par value of $100. eachi
as a stock dividend, payable on the liOth
day of December, 1922, or as soon thereafter
as delivery can be made, to tho stockholders
of the Company of record on Its books at
the close of business on the 20th day of December,1922, in the proportion of one-third
of a share for each share of stock then so

owned and held by each of said stockholders
as shown by said books; and to authorize
the transfer from the surplus account of the
Company to the capital account of the Companyof the sum of $4,000,000.. being an

amount equivalent to the total par value of
said stock dividend.

(d) To take such other action ae may
properly come before the meeting In relation
to the proposed Increase of said capital
stock and the disposition thereof.

i r. 101O
1
ALVIN

' W.'KflBCH.Presldent'of The
Equitable Trust Company of New York
WILMAM J. KCK. Secretary of The
Equltahle Trust Company of New York.

STERLING SAI.T COMPANY.
Ill Broadway, New York City.

NOTICE OF SPECIAL MEETING
OF STOCKHOLDERS.

A special meeting of the stockholder* of
the Sterling Salt Company will be held on
Wednesday, Dicetnher 20. at 1! o'clock In the
afternoon, at the office of the said Company,
No. 20 Broadway. Borough of Manhattan.
City, County and State of New York, for the
following purposes:

1. To vote upon a proposal to Increase the
authorized capital stock of the Company from
$2,200,000, consisting of 22,000 shares of the
par value of $100 each, to $3,300,000, con-

slating of 33,000 shares of the par value of
$100 each.

2. To authorize the directors to Issue $330.
000 of such Increased capital consisting of
0,500 snares or me par vaiue 01 ?iwi »» n

the stockholders of the Company by means of
a stock dividend of 25% on the outstanding
capital stock.

8. To transact any other business that may
lawfully come before the said meeting or any
adjournment thereof.
By order of the Board of Directors.
New York, December 5, 1922.

EDWARD W. BROWN. President.
JAMES W. BRIDE. S.wrotnr.v.
THE ROSAItY FI.OWKR COMPANY.

Office of (lie Secretary,
49 Wall Street.

New York, November 27, 1922.
The Annual Meeting of the Stockholders of

The Rosary Flower Company will be held at
the office of the Secretary. Room 1401, No.
19 Wall Street, Borough of Manhattan. New
York City, on Tuesday, December 12. 1922,
at two o'clock In the pfternoon, for the electionof Directors and for the transaction of
such other business as may properly coma
before eald meeting.

HENRY P. PRAY. Secretar;.
_

THE GUARDIAN LIFE INSURANCE COMPANYOF AMERICA.
The annual election of Directors of this

Company will be held at Its principal office.
No. 50 Union Squars, In the City of New
York, on Wednesday, the 13th day of December.1922, from 11 A. M. to 1 P. M.

F. A. OOKCKB. Secretary.
J

LEGAL NOTICES.
TO THE CREDITORS OF

NATIONAL SHIP SERA ICE CORPORATION t
By virtue of a decree of the United Stated

District Court for the District of New Jer-
say, made on the 24th day of N'ox-ember, 1922.
In a cause therein depending between WilliamA. Carew, complainant, and National
Ship Service Corporation, defendant, tha
credltora of National Ship Service Corporationare requested to preeent to the undersigned,the receiver appointed In aald causa,
and prove before him under oath or afflrrna*
Hon, aa aald receiver shall direct, to the eats
Isfaotlon of aald receiver, their several
claims and demands against aald NationalShipService Corporation within two montha
from the data of said order, or that they ha
excluded from the benefit of auch dividends
as may thereafter be made and declared l>y
said court upon the proceeds of the effects <
the said National Ship Service Corporation.

FREDERIC M. P. PKAR8E. Receiver.
PRESENT CLAIMS TO
Coult A Smith, Solicitor* for Receiver,

7«1.7 Rroad Street, Newark^ N J.
sppreme r'ont'r, m;\v y<uu< (-opnti
In the Matter of THE NORTH AMERICAtf

FIRE INSURANCE CO.
Notice la hereby given that on December

29th, 1922, at 10 o'clock In the forenoon, at
a Special Term, Part I, of the Supreme
Court, to be held In and for the County of
New York at the County Court House In
the Borough of Manhattan, City of New
York, T will present my report and final
account as Receiver of the above named
corporation, and will apply tn the Court
for en ofder approving said account, directingthe distribution of the moneys remainingIn my possession as such Receiver, Ilia
psvment of the expenses In connection therewithnhd the costs and expenses of sitcli
accounting.
Dated, December 4th, 1922.

.Mtl.TUS MILLER. Receiver.
LEON KRONFELD, Attorney for Receiver*

1'tTI Broadway, New York City. JS


